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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH-2021
(A) ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION
The accompanying financial statements have been prepared under historical cost convention by following
the going concern concept and in accordance with the RBI guilelines and Banking Regulation Act.1949 as
applicable to the Co-Operative Bank’s.

2.FIXED ASSETS AND DEPRECIATION:

2.01Fixed Assets are stated at their historical cost less accumulated Deperciation.

2.02Depreciation is charged on fixed assets of the Banking the manner & as per rate prescribed under Appendix1
to Incom Tax Rules, 1962 on straight line value Methed.

3.INVESTMENTS:
3.01Classification in investments have been made in accordance with RBI guidlinces as under.

(i)Held to Maturity : These comprise of investments that the Bank intends to hold till the date of maturity.
(ii )Held for Trading :Securities which are held principally for resale within 90 days from the date of purchease.
(iii )Avilable For sale :Investments that can not be classified under any tow heads are classified under this head.

3.02 Value of Investmet :
Sr. No. Classification Basis of Valiation
(i) Held to Maturity It is shown as a aquisition cost
(i) Held for Trading At purchase / market price whichever is lower.
(i) Available for sale At purchase / market price whichever is lower.
4. ADVANCES .
4.01 It terms of guidelines issued from time to time by Reserve Bank of India,Advances are classified in to.
(i) Pefroming Assets Standard Assets
(i) Non - Pefroming Assets| Sub - Standard, Doubtful or Loss Assets.

4.02 Necessary provisions are made for Non -Performing assets(NPAs) as per prudential Norms prescribed by
Reserve Bank of India as under.

(1) Sub - Standard 10%

(i) Doubtfull 100% of the Unsecured portion plus
20% / 30% / 100% of secured portion depending upon the period
for the advances has remained Doubtful.

(i) Loss Assets 100%

4.03 Advance are stated at gross value and the provisions of NPA and provision for standaard assets are shown

under the head “ Raserve Fund “
4.04 The Overdue Interest on NPA is credited to “Overdue interst Reserve “ account as per Directives of the RBI.
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4.05 Amount Realized / recovered in case of NPA are first adjusted against outstanding Interest amount.

4.06 Provision for standard assets is made @1.00% against RBI Guidelines of @ .040%

4.07 The Total provisions held for Non-Peforming Assets is more than the provision required as per produential
norms of RBI Excess provision is held in the following funds shownunder the head “Reserves and Other
Funds”
in Balance sheets.

(i) Bad Debts Reserve
(i) Bad & Doubtful Reserve
(i) Overdue Interest Reserve

5. INCOME .

5.01 The revenues are accounted for on accrual basis.

5.02 Interest Income on Advances classified asNPA as per prudential norms prescribed by Reserve Bank of India
is Accounted for on realization ( MOC Enclosedwith Audit Report ), after oustanding principal amount is fully
recovered.

5.03 Commision and exchange for Accounted for on Cash basis

6. EXPENSES .

6.01 Interest on terms Deposits as and when permitted under Bank’s policy is accounted for when such deposits
are renewed

7. RETIREMENT BENEFITS .

7.01 Adhoc provision for Gratuity is mede on yearly basis The Bank is holding Gratuity & provident fund & sameis is
invested separately with the K.D.C.C. Bank Ltd., Nadiad. & Axis Bank Nadiad.

7.02 Adhoc provision for leave encashment is made on yearly basis.

(B) NOTES ON ACCOUNTS :
1

. RBI DERECTIVES :
1.01 Capital to Risk Asset Ratio ( CRAR ) as on 31/03/2021 Was 45.18% as against minimum Requirment of 9%

prescribed by RBI.

Paticuler As on 31-03-2020 As on 31-03-2021

CRAR 38.51% 45.18%

1.02 Classification of Investments : The entire Investments protfolio of the bank has been classified in accordance
with RBI guideline as under.

Sr. No.| Particulars Clasification SLR Securities Rs. Non-SLR SecuritiesRs.
@) Govt. Security Held to Maturity 11,24,67.500-00
Held for Trading | -
Available for Sale 41,09,05,890-00
(b) Bank Deposit Held to Maturity 4,84,00,000-00
(c) Other 2,90,28,106-00
Total Book Value 52,33,73,390-00 7,74,28,106-00
1.03 Investment :

Book Value and Face Value of Investment

5233.73

5276.10

Market Value of Investment
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Issuer Composition of Non SIR Investments Rs.in Crore
No. Issuer Amount Extent of Extent of Extent of
below ‘unrated ‘unlisted
investment Securities Securities’
grade securities’
1. PSUs 0.50
2. Fls
3. Public Sector Bank
4. Mutual Funds --- ---
5. Others 0.60
6. Provision Held 1.10 Nil Nil Nil
towards Depreciation
Non-performing Non SLR Invesment
particulars Amount
[in Lakhs]
Opening Balance 1.10
Additions during the year since 1st April
Reduction during the above period
Closing Balance 1.10
Total Provisions help 1.10

1.04 Advances Against Real Estate, construction Business. Housing as on 31/03/2021 are as under

Sr No. Particulars Amount (' Rs. in Lakhs)
€)) Land & Building Developers
(b) Housing Loans 48.54
(c) offices / Shops.ect. otherthan housing Loans 652.85
Total 701.39

1.05
1.06

Advances against Shares & Debentures NIL
Advances to Directors, There relatives, Companies/ Firms in which director are interested, were 0.78 Lac as
on 31/03/2021, which were in conformity withRBI Guidelines.

Perticulars

SanctionedLimites (Rs. In Lakhs)

Outstanding (Rs. in Lakhs)

Fund Based

Non Fund Based

Against Bank’s FDRs

0.78
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1.07 Cost of Deposits : Average cost of deposits :- 4.80%
1.08 NPAs

a] Gross NPAs 289.44

b] Net NPAs 0% 0%

1.09 Movement of NPAs :

14.40%

Gross NPAs

F.Y. 2019-2020
(Rs.in Lakhs)

F.Y. 2020-2021
(Rs. in Lakhs)

At the begning of theYear 48.60 418.95
At the end of the year 418.95 289.44
No. of Accounts 29 13
Net NPAs F.Y. 2019-20 F.Y. 2020-21
(Rs. in Lakhs) (Rs. in Lakhs)
Amount Nil Nil
% of net NPAs of net Advances 0 0
1.10 Profitability :
a] Interest income as a percentage of working funds. 6.50 %
b] Non-Interest income as a percentage of working funds. 0.39 %
c] Operating profit as a percentage of working funds. 3.67 %
d] Return on Assets 7.26 %
e] Business (Deposits + Advances) per employee 636.94 Lakh
f] Profit per employee 7.73 Lakh
1.11  Provisions made towards NPAs, 46.00
depreciation in investments, 30.00
Standard Assets 20.00
1.12 Movement in provisions:
Perticulars 2019-2020 2020-21
a) Towards NPAs 29.77 46.00
b) Towards depreciation on invesments 10.00 30.00
¢) Towards Standard assets 25.00 20.00
1.13] Foreigh currency assets & liabilities : Nil
1.14 Payment of DICGC Incurence Premium :- Rs. 6,23,160/-
1.15 Penalty imposed by RBI: Nil
1.16 Restrured Accounts : Nil
1.17 DEAFAccount :-
for 2020-21
Perticulars No of Alc. Amount
Opening Balance 2518 26,62,562-99
Add: During the year 2019-20 1 2,021-00
Total 2519 26,64,583-99
Less : No of Claim received 8 13,243-89
Total 2511 26,51,340-10
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1.16 Restrured Accounts

(Rs. in Lakh)

Particulars of Account Restructured

Housing Loan

SME Debt
Restructuring

Other

Standard
Advances
Restructured

Number of
Borrowers

Amount
Outstanding

Sacrifice
(diminition in the
fair value)

Sub-Standard
Advances
Restructured

Number of
Borrowers

Amount
Outstanding

Sacrifice
(diminition in the
fair value)

Doubtful
Advances
Restructured

Number of
Borrowers

Amount
Outstanding

Sacrifice
(diminition in the
fair value)

Total

Number of
Borrowers

Amount
Outstanding

Sacrifice
(diminition in the
fair value)

1.17 Fixed Assets- Valuation/ Revaluation

Place : Uttarsanda

Date : 09-08-2021

:N.A.

Manojkumar Ambalal Patel

Chartered Accountant

Certified Auoditor

Penal No.189,Vadodara.

UDIN

M.No. 048151

: 21048151AAAAA17188
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Know Your Bank

Phone No.

Registered Office

Managing Director Shri Kanubhai H. Patel

Shri Mahendrabhai B.Motta

0268-2587403
9979687403 -Manager
7203888284-Accountant

upcburs@yahoo.Com
info@upcbanklimited.com

upcbanklimited.com

Bank Building,Bazar,
Uttarsanda - 387 370
Dist.Kheda.(Gujarat)

INDBO UPCOO01
UTIBOSUPCB1 (Fifth Character is zero)
GSCBOUUPCO1




Book - Post

From :- THE UTTARSANDA PEOPLES CO-OP.BANK LTD.
Uttarsanda - 387370. Dist: Kheda.
Phone No. : 0268-2587403 9979687403 -Manager,
7203888284-Accountant
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