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With UPCB Mobile Banking discover quick, easy and convenient way
to take command of your bank account, on your mobile phone.

UPCB Bank provides various financial and non-financial transactions like.
e Internal Fund Transfer

o IMPS transaction (24X7X365)

« NEFT/RTGS Transaction

» Gas,Electricity,Water Bill etc. through UPI

o Detailed statement Download

o New Cheque Book & Cheque stop payment Request

» ATM Card on/off/Block Facility.

e Set Transaction Limit for your Online Transaction

o Share /| Download Transaction Receipt
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INDEPENDENT AUDITOR’S REPORT

To,

The Members

The Uttarsanda Peoples Co-Op. Bank Ltd.
Uttarsanda.

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of The Uttarsanda Peoples Co-Op. Bank Ltd. (“the Bank”), which comprise the balance sheet as at 31st March
2025, and the statement of profit and loss, and statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the effects of matter described in the Basis
for Qualified section of our report, the accompanying financial statements together with the Notes thereon, give the information required by the Banking
Regulation Act, 1949 (as applicable to co-operative societies), the Gujarat Co-operative Societies Act, 1961, the guidelines issued by the Reserve Bank of
India and the Registrar of co-operative Societies in the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Bank as at March 31, 2025, and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Bank in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank’s Board of Directors is responsible with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Bank in accordance with the accounting principles generally accepted in India, including the accounting Standards
issued by ICAI, and provisions of the Banking Regulation Act, 1949 (as applicable to cooperative societies), the guidelines issued by Reserve Bank of India and
the guidelines issued by the National Bank for Agricultural and Rural Development, the Registrar of cooperative societies, Gujarat, the Gujarat Cooperative
Societies Act, 1961 and the Gujarat Co-operative Societies Rules 1965.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Bank’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Bank
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Bank’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and
to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of
the financial statements of the current period. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Emphasis of Matters
We draw attention to following matters:
1. Dividend totalling to ¥ 3,77,895/ - for last three years (From 2021-2022 to 2023-2024) remains unclaimed by shareholders as on 31/03/2025.

2. Balance of GST ledgers as per books is not matching with the Electronic Credit/Cash Ledgers of the GST Portal subject to reconciliation of pending
entries.

3. All Expenses are booked on the date of payment basis not invoice date basis.
Report on Other Legal and Regulatory Requirements

A. The Balance Sheet and the Statement of Profit and Loss have been drawn up in accordance with the provision of Banking Regulation Act, 1949 and
provision of the Gujarat Co-operative Societies Act, 1961 and Gujarat Co-operative Societies Rules, 1965.

B. Wereport that:

a) We have obtained all the information and explanation which to the best of our knowledge and belief were necessary for the purpose of our audit
and have found them to be satisfactory.

b) In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from our examination of those books
and proper returns adequate for the purpose of our audit have been received from the branches/ offices.

c) The transactions of the Bank which have come to our notice are within the powers of the Bank.
d) The Balance sheet and the profit & Loss dealt with by this report, are in agreement with the books of account and the returns.

e)  The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far as
applicable to banks.

f)  The directors and other office bearers are not disqualified for their position.

g) During the year no cases of write off/compromises of dues undertaken by the bank. Hence, we have no comments to offer.
C.  We further report that for the year under audit, the Bank has been awarded “A” classification.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial statements of the current
period. These matters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined the matters described below to be the key audit matters to be communicated in our

report:
Sr. Key Audit Matter Principal Audit Procedures (How the matter was ad-
No. dressed in our audit)
1 Outstanding Provision for Expenses includes Rs. 5.04 lakhs pertain to previous | The Bank has started reversing the same and shall complete
year not reversed. Year wise bifurcation is as follows: during the year 2025-2026.
Year Amount
2022-2023  1,23,970
2023-2024  3,80,355
2 We have verified various Stale cheque accounts and noticed that 22,017.75 was | The same has been transferred to RBI DEAF account of the
lying for more than 10 years and not transferred RBI Deaf account. Details of the | Bank. Further, the same will be transferred to RBI account
same are presented as under: during next cycle.
1) Account Name — Cheque Payable Account, Amount — Rs. 949.75
2) Account Name — Pay Order Issue, Amount —Rs. 21,068
For
Abhal & Associates Date — 30 June 2025
Chartered Accountants Place - Nadiad
CA Nishant Shah
Partner

M. No. — 123978
FRN — 143637W
UDIN - 25123978BMFYGZ2950
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Significant Accounting Policies and Notes to the Accounts (2024-25)
Annuxure - 1

1. Regulatory Capital

a) Composition of Regulatory Capital (Amount in ¥ crore)
S. No. Particulars Current Year Previous Year
H Common Equity Tier 1 capital (CET 1)#% [ Paid up share capital and reserves® (net of 0.18 7.16
deductions, if any) ’ ’
ii) Additional Tier 1 capital%/ Other Tier 1 capital® 6.61 5.76
1ii) Tier 1 capital (i + ii) 15.79 12.92
iv) Tier 2 capital 3.37 2.87
V) Total capital (Tier 1+Tier 2) 19.16 15.79
Vi) Total Risk Weighted Assets (RWAs) 30.50 25.77
.. CET 1 Ratio (CET 1 as a percentage of RWAs)#* [ Paid-up share capital and reserves
vii) 30.10% 27.78%
as percentage of RWAs®
Viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 51.77% 50.14%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 11.05% 11.14%
Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of
X) 62.82% 61.27%
RWAs)
Annuxure - 2
2. Asset liability management (Amount in ¥ crore)
. B BB | F |z
el 2] 7]
= 3 3 A S| E5| B < => | =8| s> > s
Tl | Y| 8 | 5| 82| EC| B3| ko] 2| o | €
a ] [} S © g a @ n © =) z :c; s ) =
o % n | & 52| 5| 55| 85| 88| &
> > 2 = > [e)
o o o o
Deposits 1.00 2.15 3.20 0.35 1.50 2.30 3.88 | 25.01 | 12.80 1.95 2.18 | 56.32
Advances 0.45 0.60 0.85 1.00 1.35 1.25 1.05 9.04 4.35 1.35 3.24 | 24.53
Investments 0.95 1.84 2.76 0.00 0.53 2.45 3.30 | 24.56 9.48 0.60 | 22.59 | 69.06
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Annuxure - 3 (A)
3. Investments
a) Compostion of Investment Portfolio as at 31/03/2025 (current Year Balance Sheet Date) (Amount in ¥ crore)
Invetsments in India Invetsments outside India
2 i
= - Z @ oy 8 k=] 2 = @ 8 = Z 5
5) o =] 2.8 e = ) 2.0 e =
2| 22| g | ER| E88| o | 85| 88| 588| z | z88.| E8
g Sy =1 2R GHE = *—'Eq £ g -SHE o SEETT = 3
53| <8 = o llan! =0 & =) of = e 535 S0 & = Sz & 0
) Q = L] v~ = = A O O [ Z = = [ = | >
22| 52 7 o gcg o 28| 29 .g—c§ © 2O =
o | g% A= | 38§ = 0| &8 =
o
Held to Maturity
Gross 7.11| 0.00| 0.00| 1.10 0.00 | 6.33 14.54 0.00
Less : Provison for
Non-Performing 0.00| 0.00| 0.00 1.10 0.00 | 0.00 1.10 0.00
Investment (NPI)
Net 7.11 0.00 0.00 1.10 0.00 6.33 13.44 | 0.00 0.00 | 0.00 0.00 0.00
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Invetsments in India Invetsments outside India
2 3
k= 2 Z @ oy 8 = 2 E @ 8 =] 2] 5
15) o o] 2.2 o = ) 2.0 e =
SS| E8| 8 | 25| ESE| 5 |=ig| 82| E3E| 5| wiga| B
EE| 25| 5 | 68| Ss2| & |EE2 EE | Sg2| 2| EE8E | £
Lo Q = S 2=20 5 =3 ] 2=20 5 =38 2= g
>3 =3 7 ST | 23 O = B = © > O 5
Swnn | 9w g CH=N Z v | B X Z =
© < /A 7 = G} Z =
o
Available for Sale
Gross 55.64 0.00 0.00 0.00 0.00 0.00 55.64 0.00
Less : Provison for
. 0.30 0.00 0.00 0.00 0.00 | 0.00 0.30 0.00
Depreciaton and NPI
Net 55.64 0.00 0.00 0.00 0.00 0.00 55.64 0.00 0.00 | 0.00 0.00 0.00
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less : Provison for
. 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Depreciaton and NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Total Investmnts 62.75 0.00 0.00 1.10 0.00 6.33 69.08 0.00 0.00 | 0.00 0.00 0.00
Less : Provison for
Non-Perfoming 0.00 0.00 0.00 1.10 0.00 0.00 0.00 0.00
Investments
Less : Provison for
. 0.30 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Depreciaton
Net 62.45 0.00 0.00 0.00 0.00 6.33 69.08 0.00 0.00 | 0.00 0.00 0.00
Annuxure - 3 (A)
Compostion of Investment Portfolio as at 31/03/2024 (previous Year Balance Sheet Date) (Amount in ¥ crore)
Invetsments in India Invetsments outside India
2 2
= = n I i) = I 12] =
3 3 ° g * 8%'9%% % S s 8%'9%3 % S g = 2
g5/ 68| $§ |[BE5|§28| ¢ |mcf|eE=|ERE| g |wgSxs|BE
g BE| &°F 5 | & Sge| & BEEE EE S5 & £EZT E£%
5B <3 = 8RR E oS¢ = cCe s | 58|28 £ °c 2 L& o
Q Q o < 3 = 9 QO 2 < 3 = = g 2 >
SO 5 2 2l %g -g"d> © >.S 50 -g-c> ©} > O =
oY s” AsS|3§ 5 C”| 35 g
o
Held to Maturity
Gross 9.25 0.92 0.00 1.10 0.00 | 5.26 16.53 0.00
Less : Provison for
Non-Performing 0.00| 0.00| 0.00| 1.10 0.00 | 0.00 1.10 0.00
Investment (NPI)
Net 9.25 0.92 0.00 1.10 0.00 5.26 15.43 0.00 0.00 | 0.00 0.00 0.00
Available for Sale
Gross 49.07 0.00 0.00 0.00 0.00 | 0.00 49.07 0.00
Less : Provison for
. 0.66 0.00 0.00 0.00 0.00 | 0.00 0.66 0.00
Depreciaton and NPI
Net 49.07 0.00 0.00 0.00 0.00 0.00 49.07 0.00 0.00 | 0.00 0.00 0.00
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
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Invetsments in India Invetsments outside India
E » § » 22|88, 2 E .| 88 ., 2 — ‘;:,
22| 28| 5 |5E|5%E| p|aig|e2|E2E 5 |scg|Es
SE|<5| 2 |82 |%8E| 5 |225|58|%8¢E| £ |SgLE|F¢
2o 52 % w g -°"°§ @) 2 = z 9 ..o-cg @) 25 =
CRENIF-IE AS|&E§ g |3P|& 8 k=
o
Less : Provison for
Depreciaton and NPI 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Total Investmnts 58.32 0.92 0.00 1.10 0.00 | 5.26 64.50 0.00 0.00 | 0.00 0.00 0.00
Less : Provison for
Non-Perfoming Invest- 0.00| 0.00| 0.00| 1.10 0.00 | 0.00 0.00 0.00
ments
Less : Provison for
Depreciaton 0.66 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Net 57.66 0.92 0.00 0.00 0.00 5.26 64.50 0.00 0.00 | 0.00 0.00 0.00
Annuxure - 3 (B)
3. Investments
3.b Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amount in ¥ crore)
Particulars Current Previous
Year Year
i) Movement of Provisions held towars depreciation on Investments
a) Opening Balance 0.67 1.52
b) Add : Provision made during the Year 0.00 0.00
c) Less : Write off/Write back of excess provisions During the Year 0.37 0.85
d) Closing Balance 0.30 0.67
ii) Movement of Investment Fluctuation Reserve
a) Opening Balance 2.87 2.54
b) Add : Amount Transffered during the Year 0.12 0.33
c) Less : Drawdown 0.00 0.00
d) Closing Balance 2.99 2.87
iii) Closing Balance in IFR as a Percentage of Clsoing Balance of Investments in AFS and HFT/Current Category 4.99% 4.00%
Annuxure - 3 (C)
3.c¢) Sale and transfers to/from HTM category NIL
Annuxure - 3 (D)
3.d Non-SLR Investment Portfolio
i) Non-Perfoming Non-SLR Investments (Amount in ¥ crore)
S. No. Particulars Current Year Previous Year
a) Opening Balance 1.10 1.10
b) Additions during the Year since 1st April 0.00 0.00
c) Reduction during the Year 0.00 0.00
d) Closing Balance 1.10 1.10
e) Total Provision Held 1.10 1.10
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SINCE 1931
3. Investments
ii) Issuer composition of Non-SLR Investments (Amount in ¥ crore)
Extent of PVT Extent of Below Extent of Unrated | Extent of Unlisted
Amount .. .. ..
. Placement Invst Grade Securities Securities Securities
T.
Issuer Previ- Previ- Previ- Previ-
No. Current 2:;1 Current Z::: Current :::;1 Current 1(-::;1
Year Year Year Year Year Year Year Year
a) | PSUs 0.50 0.50
b) | FIs
c¢) | Banks
d) | Pvt Corporates
o) Subsidiaries/Joint
Ventures
f) | Others
) Provision Helds
& | Towards Depreciation
Total
Annuxure - 4 (A)
4. Asset Quality
a) Classificattion of Advances and Provisions Held 2024-2025 (Amount in ¥ crore)
Standard Non-Perfoming
Total
Total
Standard | 5% . | Doubtful | Loss | LO%! | Advances
Standard NPA
Advances
Gross Standard Advances and NPAs
Opening Balance 22.19 0.00 0.59 0.03 | 0.62 22.81

Add: Addition During the Year

Less: Reductions during the Year

Closing Balance

% Reductions in Gross NPAs due to:

i) Upgration

ii) Recoveries (Excluding Upgradation)

iii) Technical/Prudential Write-offs

iv) Write-offs other than under (iii)

Provisions (Excluding Floating Provisions)

Opening Balance

Add: Fresh Provisions made during Year

Less : Excess Provision reversed/Write-off loans

Closing Balance of Provision held

5.61

5.96

11.19

0.45

0.60

11.04

Net NPAs

Opening Balance

Add: Fresh additions during Year

Less : Reduction during year

Closing Balance
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Floating Provisions

Opening Balance

Add: Additional provisions made during Year

Less : Amount drawn down during year

Closing Balance of Floating Provision held

Technical Writ-offs and recoveries made theron

Opening Balance of Tech/Prudential Written-off A/Cs

Add: Tech/Prudencial Writen-offs during year

Less: Reciveries made from Previously Tech/Prudencial

Written-off A/Cs during year

Closing Balance

a) Classificattion of Advances and Provisions Held 2023-2024

Standard Non-Perfoming
Total

Sub- Total
Standard Standard Doubtful | Loss NPA
Advances

Total
Advances

(Amount in ¥ crore)

Standard Non-Perfoming
Total Total
- T
Standard Sub Doubtful | Loss otal | Advances
Standard NPA

Advances
Gross Standard Advances and NPAs
Opening Balance 18.08 0.04 2.77 0.07 | 2.88 20.96

Add: Addition During the Year

Less: Reductions during the Year

Clsoing Balance

% Reductions in Gross NPAs due to:

i) Upgration

ii) Recoveries (Excluing Upgradation)

iii) Technical/Prudential Write-offs

iv) Write-offs other than under (iii)

Provisions (Excluding Floating Provisions)

Opening Balance

Add: Fresh Provisions made during Year

Less : Excess Provision reversed/Write-off loans

Closing Balance of Provision held

5.00

5.61

8.93

3.27

1.01

11.19

Net NPAs

Opening Balance

Add: Fresh additions during Year

Less : Reduction during year

Closing Balance

Floating Provisions
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Opening Balance

Less:

Clsoing Balance

Standard Non-Perfoming
Total Total
Sub- Total
Standard v Doubtful | Loss ° Advances
Standard NPA
Advances
Add: Additional provisions made during Year
Amount drwan down during year
Closing Balance of Floating Provision held
TechnicalWrit-offs and recoveries made theron
Opening Balance of Tech/Prudencial Writen-off A/Cs
Add: Tech/Prudencial Writen-offs during year
Less: Reciveries made from Previously Tech/Prudencial
Written-off A/Cs during year
Ratios (in %) Current Year Previous Year
Gross NPA to Gross Advances 1.26% 2.72%
Net NPA to Net Advances 0.00% 0.00%
Provision Coverage Ratio 2.81% 5.54%

Annuxure - 4 (B)

4. Asset Quality
b) Sector-wise Advances and Gross NPAs (Amount in ¥ crore)
Current Year Previous Year
% of Gross % of Gross
U G| IO O G| N
Advances NPAs Advances Advances NPAs Advances
in that Sector in that Sector
i) | Priority Sector

a) | Agriculture and Allies Activities 2.96 | 0.00 0.00% 2.66 | 0.03 4.92%
b) A<'1va.nces to industr.ies eligible as 0.00 | 0.00 0.00 0.00 | 0.00 0.00

priority Sector lending
c) | Services 0.00 | 0.00 0.00 0.00 | 0.00 0.00
d) | Personal Loans 0.00 | 0.00 0.00 0.00 | 0.00 0.00
e) | Other Priority Sector 17.77 | 0.31 100.00% 15.61 | 0.58 95.08%
Sub-Total (i) 20.73 0.31 100.00% 18.27 0.61 100.00%

ii) | Non-Priority Sector

a) | Agriculture and Allies Activities 0.00 | 0.00 0.00 0.00 | 0.00 0.00
b) | Industry 0.00 | 0.00 0.00 0.00 | 0.00 0.00
¢) | Services 3.81 0.00 0.00 4.54 | 0.00 0.00
d) | Personal Loans 0.00 | 0.00 0.00% 0.00 | 0.00 0.00%
Sub-Total (ii) 3.81 0.00 0.00% 4.54 0.00 0.00%
Total (i+ill) 24.54 ‘ 0.31 ‘ 100.00% 22.81 ‘ 0.61 100.00%

% Banks Shall also disclosed sub-sctor where the outstanding advances exceeds 10 percent of Total Advances
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Annuxure - 4 (D)

4(d) Particulars of resolution plan and restructuring

ii) Details of accounts subjected to restructuring?' (Amount in ¥ crore)
Mi Small
. 19, I.na Retail (excluding
Agriculture and Corporates and Medium .
. . . . agriculture and Total
allied activities (excluding MSME) Enterprises MSME)
(MSME)

Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

Number of borrowers

Standard | Gross Amount ( crore)

Provision held (Z crore)

Number of borrowers

Sub-

Gross Amount (Z crore
standard ( )

Provision held (Z crore)

~=--NIL----

Number of borrowers

Doubtful | Gross Amount (Z crore)

Provision held (F crore)

Number of borrowers

Total Gross Amount (Z crore)

Provision held (Z crore) ‘ ‘ ‘ ‘ ‘ ‘ ‘

Annuxure - 4 (F)
(ii) In the case of stressed loans transferred or acquired, disclosures should be made:
Details of stressed loans transferred during the year (to be made separately for loans classified as NPA and SMA)

To permitted

(all amounts in ¥ crore) To ARCs
transferees

To other transferees (please specity)

No: of accounts

Aggregate principal outstanding of loans transferred

Weighted average residual tenor of the loans transferred

Net book value of loans transferred (at the time of transfer) -===NIL----

Aggregate consideration

Additional consideration realized in respect of accounts
transferred in earlier years

Annuxure - 4 (G)

4(g) Fraud accounts

Current year Previous year
Number of frauds reported
Amount involved in fraud (2 crore)
Amount of provision made for such frauds (Z crore) ----NIL---- ____NE____

Amount of Unamortised provision debited from ‘other

reserves’ as at the end of the year (¥ crore)
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Annuxure - 4 (H)

Disclosure under Resolution Framework for COVID-19 related stress (Amount in ¥ crore)
Exposure to accounts Of (A), Of (A) Of (A) Exposure to accounts
classified as Standard amount . classified as Standard

Type of consequent to implementation aggregate d?bt written et peidl iy consequent to

borrower of resolution plan— Position that shpp.ed 5 off during the. borrowers implementation of resolution

as at the end of the previous NPA during the the half- during the half- plan — Position as at the end
half-year (A) Al i year year of this half-year

Personal Loans

Corporate personss

Of which MSMEs -===NIL----

Others

Total

Annuxure -5 (A)

5. Exposures
5.a Exposure to Real Estate Sector

Sy Current | Previous
Year Year
i) Direct Exposure
a) | Residentioal Morgages 2.58 0.49
Lending fully Secured by Mortages on residential property that is or will be occupied by the borrower or
that is rented. Individual housing loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB) limits.
b) | Commercial Real Estate -
Lending secured by Mortages on commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi tenanted commercal premises, induatrial or 181 43
warehose space, hotels, land acquisition, development and constructions, etc). Exposuere would be also
non-fund based (NFB) limits;
c) | Indect Exposure
Fund based and non-fund based exposures on National Housing Bank and housing Finance Companies. 0 0
Total Exposure to Real Estate Sector 6.39 4.92

Annuxure -5 (B)

5.b Exposure to capital market

Current Previous

Particulars
Year Year

i) Direct investment in equity shares, convertible bonds, convertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively invested in corporate debt;

ii) Advances against shares [ bonds |/ debentures or other securities or on clean basis to individuals for
investment in shares (including IPOs [ ESOPs), convertible bonds, convertible debentures, and units of equity
oriented mutual funds;

1

1

iii) Advances for any other purposes where shares or convertible bonds or convertible debentures or units of :
equity oriented mutual funds are taken as primary security; E

1

1

1

1

iv) Advances for any other purposes to the extent secured by the collateral security of shares or convertible bonds
or convertible debentures or units of equity oriented mutual funds i.e. where the primary security other than shares /
convertible bonds | convertible debentures / units of equity oriented mutual funds does not fully cover the advances;

———-NIL----

v) Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and
market makers;

vi) Loans sanctioned to corporates against the security of shares / bonds / debentures or other securities or on clean

basis for meeting promoter’s contribution to the equity of new companies in anticipation of raising resources;
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Particulars Current | Previous
Year Year

vii) Bridge loans to companies against expected equity flows / issues; 1 1
viii) Underwriting commitments taken up by the banks in respect of primary issue of shares or convertible 'b 'b
bonds or convertible debentures or units of equity oriented mutual funds; — —
ix) Financing to stockbrokers for margin trading; Z. Z.

x) All exposures to Venture Capital Funds (both registered and unregistered) ! !
Total exposure to capital market

Annuxure -5 (D)

5.d Unsecured advances

(Amount in ¥ crore)

. Current Previous
Particulars
Year Year
Total unsecured advances of the bank 0 0.39
Out of the above, amount of advances for which intangible securities such as charge over the rights, NIL NIL
licenses, authority, etc. have been taken
Estimated value of such intangible securities NIL NIL
Annuxure - 6
6. Concentration of deposits, advances, exposures and NPAs
Particulars Current Previous
Year Year

a) Concentration of deposits

(Amount in ¥ crore)

Total deposits of the twenty largest depositors

8.94

6.52

Percentage of deposits of twenty largest depositors to total deposits of the bank

15.87%

12.34%

b) Concentration of advances#%

(Amount in ¥ crore)

. Current Previous
Particulars
Year Year
Total advances to the twenty largest borrowers 12.59 12.81
Percentage of advances to twenty largest borrowers to total advances of the bank 51.32% 56.15%

applicable. The sanctioned limits

*Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative exposures where
or outstanding, whichever are higher, shall be reckoned. However, in the case of fully drawn term
loans, where there is no scope for re-drawal of any portion of the sanctioned limit, banks may reckon the outstanding as the credit exposure

c) Concentration of exposures %

(Amount in ¥ crore)

borrowers/customers

. Current Previous
Particulars
Year Year
Total exposure to the twenty largest borrowers/customers 12.59 12.81
Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of the bank on 6.50% 7.35%

d) Concentration of NPAs

(Amount in ¥ crore)

. Current Previous
Particulars
Year Year
Total Exposure to the top twenty NPA accounts 0.31 0.61
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 1.26% 2.72%

Annuxure - 10
10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ crore)

Sr. No. Particulars Current Previous
Year Year
i) Opening balance of amounts transferred to DEA Fund 0.73 0.67
ii) Add: Amounts transferred to DEA Fund during the year 0.11 0.08
1ii) Less: Amounts reimbursed by DEA Fund towards claims 0.08 0.02
iv) Closing balance of amounts transferred to DEA Fund 0.75 0.73
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Annuxure -11 (A)

11 Disclosure of complaints - NIL
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No Particulars Current year | Previous year
1 Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year
2 Number of complaints received during the year
3 Number of complaints disposed during the year | .
3.1 | Of which, number of complaints rejected by the bank : :
4 Number of complaints pending at the end of the year 'b 'b
Number of maintainable complaints received by the bank from Office of Ombudsman E E
5.1 | Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman : :
Of 5, number of complaints resolved through conciliation/mediation/advisories issued by : :
5.2
Office of Ombudsman
5.3 Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman
" | against the bank
6 Number of Awards unimplemented within the stipulated time (other than those appealed)
Annuxure -11 (B)
11.bTop five grounds of complaints received by the bank from customers - Nil
Grounds of . % increase/ decrease Number of Of 5, number
. . Number of complaints Number of . . .
complaints, (i.e. . .. . . in the number of complaints of complaints
. . pending at the beginning | complaints received . . . .
complaints relating . complaints received pending at the | pending beyond
of the year during the year .
to) over the previous year | end of the year 30 days
Current Year
Ground - 1
Ground - 2
Ground - 3
~---NIL----
Ground - 4
Ground - 5
Others ‘
Previous Year
Ground - 1
Ground - 2
Ground - 3
Ground - 4 -===NIL----
Ground - 5
Others
Total ‘ ‘

Annuxure -12
12. Disclosure of penalties imposed by the Reserve Bank of India
Note :- No penalties imposed on Bank by the Reserve Bank of India.
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Annuxure -13

13. Disclosure on Remuneration

Type ol Information
disclosure
Qualitative (a) | Information relating to the composition and mandate of the Nomination and Remuneration Committee.
(b) Information relaying. to the design .and structure of remuneration processes and the key
features and objectives of remuneration policy.
Description of the ways in which current and future risks are taken into account in the remuneration
(c) | processes. It should include the nature and type of the key measures used to take account of these
risks.
() Description of th.e ways in which the banl'( seeks to link performance during a performance
measurement period with levels of remuneration.
A discussion of the bank’s policy on deferral and vesting of variable remuneration and a discussion of
(e) , . E, N . . .
the bank’s policy and criteria for adjusting deferred remuneration before vesting and after vesting.
® Description of the different fqrms of variable .remuneration_ (i.e., cash _and types of share-linked
instruments) that the bank utilizes and the rationale for using these different forms.
Current Previous
Year Year
Quantitative disclosures Number of meetings held by the Nomination and remuneration
(The quantitative (g) | Committee during the financial year and remuneration paid to its
disclosures should only members.
cover Whole Time (i) Number of employees having received a variable remuneration
Directors/ Chief Executive award during the financial year.
Officer/ Material Risk (h) | (ii) Number and total amount of sign-on/joining bonus made during the
Takers) financial year.
(iii) Details of severance pay, in addition to accrued benefits, if any.
(i) Total amount of outstanding deferred remuneration, split
(i) |into cash, shares and share linked instruments and other forms. 1 1
(ii) Total amount of deferred remuneration paid out in the financial year. : :
i) Breakdown pf amount of remuneration awards for the financial 1 1
year to show fixed and variable, deferred and non-deferred. d d
(x) (1) Total amount of outstanding deferrgd_ remunergtior} _ anfi retained Z Z
remuneration exposed to ex post explicit and / or implicit adjustments. 1 1
(ii) Total amount of reductions during the financial year due to ex post : :
explicit adjustments. 1 I
(iii) Total amount of reductions during the financial year due to ex post
implicit adjustments.
(1) | Number of MRTs identified.
(i) Number of cases where malus has been exercised.
(m) | (i) Number of cases where clawback has been exercised.
(iii) Number of cases where both malus and clawback have been exercised.
General Quantitative The mean pay for the bank as a whole (excluding sub-staff) and the
Disclosure (n) deviation of the pay of each of its WTDs from the mean pay.
Annuxure -14
14. Other Disclosures
a) Business Ratios
Particular Current Year | Previous Year
i) Interest Income as a percentage to Working Funds?® 6.94 6.60
ii) Non-interest income as a percentage to Working Funds® 0.62 0.15
iii) Cost of Deposits 4.11 4.66
iv) Net Interest Margin® 4.68 3.35
v) Operating Profit as a percentage to Working Funds®® 2.61 1.80
vi) Return on Assets® 7.51 0.91
vii) Business (deposits plus advances) per employee31 (in Zcrore) 8.98 6.34
viii) Profit per employee (in ¥ crore) 0.29 0.05
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2 Working funds to be reckoned as average of total assets (excluding accumulated losses, if any) as reported to Reserve Bank of India in
Form X for Commercial Banks and Form IX for UCBs., during the 12 months of the financial year.

*Net Interest Income/ Average Earning Assets. Net Interest Income= Interest Income — Interest Expense

* Return on Assets would be with reference to average working funds (i.e., total of assets excluding accumulated losses, if any).

B) Bancassurance Business

The details of fees/brokerage earned in respect of insurance broking, Current Year | Previous Year
NIL NIL

’ c) Marketing and distribution --- NIL

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)--

The amount of PSLCs (category-wise) sold and purchased during the year. Current Year | Previous Year
Purchase- MSE Refinance Fund-2022-2023 (SIDBI) 0 0

e) Provisions and contingencies

Provision debited to Profit and Loss Account Current Year | Previous Year
i) Provisions for NPI 1.10 1.10
ii) Provision towards NPA 0.45 0.42
iii) Provision made towards Income tax 1.28 0.75
iv) Other Provisions and Contingencies (with details) - Investment Depriciation Reserve 0.00 0.00

g) Payment of DICGC Insurance Premium

Sr. No. Particulars Current Year | Previous Year
i) Payment of DICGC Insurance Premium 0.07 0.11
ii) Arrears in payment of DICGC premium 0.00 0.00

Annuxure -15
14.h Disclosure of facilities granted to directors and their relatives
Bank shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to directors, their relatives, companies
or firm in which they are interested

No. Name of the Director ‘ Name of Relative /| Company |/ Firm Limit sanctioned Outstanding
1
2
----NIL----
3
4

A e & AR

0188 wis1G-ere

12[s183 2SR

FRN No. 143637W

Y. Rue . vl

UDIN: 25123978BMFY GZ2950

Mr. Pallavbhai Arvindbhai Prajapati
Manager

dl. 01/04/04
N 2 GrRAL
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Know Your Bank

GSCB Reg. No. @ 7690 Date: 9/4/1937
EBI Licence No. : GJ672P Dater 28/11/1986
GSTN : 24AAAATIIS0F1Z2
PAN : AAAATIIS0F
TAN : BRDTDO790G
NPCI Code : TUPX
XEBRL Code @ 08670901
LEI No. : 335800763VZAWCYVYY 323
Chairman : 5hri Pramodbhai Manubhai Patel
Mo, 99256 14828
Vice Chairman ! Shri Balvantbhai Ishwarbhai Parel
Mo, 26649 29274
CEQ : Shri Pallav Arvindbhai Prajapand
Mo, Te98%9 46624
E-mail @ info@upcbanklimited.com
Web @ wpcbanklimited.com
Registered Office : Bank Building, Bazar,
Uttarsanda-387 370
Dist. Kheda {Gujarat)
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FIom: THE UTTARSANDA PEOPLE'S CO-OP. BANK LTD.
Uttarsanda-387 370, Dist Kheda, Ph: 0266-2567403
Manager - 94263 65453, Accountant - 72038 88264



